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Panel reviews precept By 15 February, PCC advises
by 8 February and »| Panel of precept he proposes to
exercises power of veto issue — “the revised precept”
v
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If Panel vetoed proposed precept If Panel vetoed proposed precept
because too high, revised precept because too low, revised precept must
must be lower than proposed precept be higher than proposed precept
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v
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Panel fails to review revised Panel reviews revised precept by 22 February and reports to PCC,
precept by 22 February indicating if it accepts or rejects revised precept and whether it makes
any recommendations including recommendations as to the precept
v that should be issued.
End of scrutiny process — PCC
may issue revised precept
Y
By 1 March, End of scrutiny PCC issues revised or
PCC must process different precept —
consider reached when precept must not be
report and | PCC gives »| higher than proposed
provide a Panel a precept if Panel vetoed it
response, response because too high; or
which must be must not be lower than
published. proposed precept where
Panel vetoed it because
too low, unless that
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